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SDUFHODPHQWR�³%(/9('(5(�*5((1´� ORFDOL]DGR�QR�6HWRU�+DELWDFLRQDO�-DUGLP�
%RWkQLFR��SURWRFRODGR�VRE�R�Q������������������YHULILFDPRV�VHUHP�QHFHVViULDV�
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• $� UHSUHVHQWDomR� HP� 85%�53� H� SULQFLSDOPHQWH� QR� 0'(�53� GHYH� VH� GDU�
GH�IRUPD�D�SRVVLELOLWDU�SHOD�$GPLQLVWUDomR�5HJLRQDO�D�DIHULomR�H[DWD�GRV�
DIDVWDPHQWRV� QHFHVViULRV� QR� LQWHULRU� GRV� ORWHV� UHIHUHQWHV� D� ÈUHDV� GH�
3URWHomR�3HUPDQHQWHV�H�ÈUHDV�FRP�5HVWULomR�)tVLFR�$PELHQWDLV��
�
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• 1R�FURTXL�GH�ORFDOL]DomR��GHVWDFDU�D�HVWUDGD�GR�VRO
• &RPSRVLomR�GR�SURMHWR�QmR�FRQIHUH�FRP�85%�53
• 4XDGUR� GH� &DPLQKDPHQWR� GH� 3HUtPHWUR� ±� RV� SRQWRV� GH� FRRUGHQDGD�
GHYHP�VHU�RV�DGRWDGRV�QD�85%�53

• ,WHP���±�QmR�GHYH�DSHQDV�HQXPHUDU�RV�FRQGLFLRQDQWHV�H[LVWHQWHV��PDV�
GHYH� GLVFRUUHU� VREUH� D� DGHTXDomR� GR� SURMHWR� D� WDLV� FRQGLFLRQDQWHV�
UHODWDGRV�

• 1R� LWHP������� IO� ������� H� ������� Ki� LQIRUPDo}HV� TXH� GHYHP� VHU�
SDVVDGDV� SDUD� R� LWHP� ���� ±� R� PDQXDO� VHSDUD� FODUDPHQWH� DVSHFWRV�
XUEDQtVWLFRV�H�DPELHQWDLV�

• ,WHP�������±�GHVHQYROYHU�FRQIRUPH�WDEHOD�FRQVWDQWH�QR�PDQXDO
• )DOWD�QR�LWHP�����R�GH�SDUkPHWURV�GH�XVR�H�RFXSDomR�GR�VROR��FRQIRUPH�
LWHP�������GR�PDQXDO

• ,WHP�������±�LQIRUPDU�WDPEpP�D�GHQVLGDGH�SUHYLVWD�SDUD�R�VHWRU
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• ,WHP�������±� FRPSOHPHQWDU� UDFLRFtQLR� FRP�DERUGDJHP�VREUH�D� VLWXDomR�
IiWLFD�H[LVWHQWH��UHVSDOGDGD�QR�DUW������GR�3'27������H�QR�DUWLJR����GD�
03����

• ,WHP� ���� ±� GLVFRUUHU� VREUH� RV� FRQGLFLRQDQWHV� GD� /,� Q�� ��������� H� D�
DGHTXDomR�GR�SURMHWR�DR�HOHQFDGR�SHOD�OLFHQoD�

• 'LVFRUUHU� VREUH� RV� LWHQV� ������� ������� ������� ������ H� ������ GR� PDQXDO��
LQFOXVLYH�ID]HQGR�UHIHUrQFLD�DR�LWHP�����GR�0'(�53

• 1R� LWHP� ���� GHYH�VH� FRQFOXLU� VREUH� FRPR� D� RFXSDomR� DGRWDGD� UHVSHLWD�
DV� iUHDV� GH� $33�� DV� IDL[DV� FRP� UHVWULomR� i� RFXSDomR�� DV� iUHDV� FRP�
SUREOHPDV�FRP�GHFOLYLGDGH�H�R�]RQHDPHQWR�GD�$3$�GR�6mR�%DUWRORPHX�

• ,WHP���±�VRPDWyULR�GH�ORWHV�QmR�FRQIHUH
• ,WHP�������±�VH�R�FRHILFLHQWH�DGRWDGR�p�~QLFR�GHYH�VHU�UHIHUHQFLDGR�FRPR�

PtQLPR�H�Pi[LPR�DR�PHVPR�WHPSR
• ,WHP� ���� ±� FRORFDU� LWHP� GH� DIDVWDPHQWRV� PtQLPRV� REULJDWyULRV�
UHIHUHQFLDQGR�R�LWHP����

• ,WHP�����±�IDOWD�FURTXL�UHIHUHQWH�DR�ORWH���GR�FM����
• ,WHP�����±�FM�����ORWH���p�QD�YHUGDGH�FM�����ORWH��
• ,WHP�����±�D�/(����HP�IXQomR�GR�DOWR�JUDX�GH�LQFLGrQFLD�GH�$33��GHYHUi�
VHU�REMHWR�GH�YLVWRULD�SRU�HVWH�*UXSR��D�ILP�GH�YHULILFDU�D�SRVVLELOLGDGH�GH�
SHUPDQrQFLD�QR�SURMHWR�±�DFHVVR�WRWDOPHQWH��GHQWUR�GH�$33�GH�QDVFHQWH�
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• 1D�JHUDO�GH�QD�SDUFLDO��LQGLFDU�DSHQDV�RV�SRQWRV�GDV�FRRUGHQDGDV�±�DSyV�
DGHTXDU�R�TXDGUR�GH�FDPLQKDPHQWR�GH�SHUtPHWUR
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6HJXH� DQH[R� D� 85%�53� H� R� 0'(�53� FRP� DV� REVHUYDo}HV� D�
VHUHP� IHLWDV�� VROLFLWDPRV� TXH� DSyV� DV� FRUUHo}HV� DV� PHVPDV� UHWRUQHP� DR�
*583$5� R� PDLV� EUHYH� SRVVtYHO� SDUD� JDUDQWLU� D� FHOHULGDGH� GR� SURFHVVR� GH�
UHJXODUL]DomR�
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